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(S&M) means the territory of the Re-
publics of Serbia and Montenegro.

§ 586.305 General license. 
The term general license means any li-

cense or authorization the terms of 
which are set forth in this part.

§ 586.306 Government of the Federal 
Republic of Yugoslavia (Serbia and 
Montenegro). 

The term Government of the Federal 
Republic of Yugoslavia (Serbia and Mon-
tenegro) means the government of the 
FRY (S&M), its agencies, instrumen-
talities, and controlled entities, includ-
ing all financial institutions and state-
owned and socially-owned entities or-
ganized or located in the FRY (S&M) as 
of June 9, 1998, any successors to such 
entities, and their respective subsidi-
aries and branches, wherever located, 
and any persons acting or purporting 
to act for or on behalf of any of the 
foregoing.

NOTE TO § 586.306: Please refer to the appen-
dices at the end of this chapter for listings of 
persons determined to fall within this defini-
tion who have been designated pursuant to 
this part. Section 501.807 of this chapter sets 
forth the procedures to be followed by per-
sons seeking administrative reconsideration 
of their designations, or who wish to assert 
that the circumstances resulting in designa-
tion are no longer applicable.

§ 586.307 Government of the Republic 
of Montenegro. 

The term Government of the Republic 
of Montenegro means the government of 
the Republic of Montenegro, including 
any subdivisions thereof or local gov-
ernments therein, its agencies, instru-
mentalities and controlled entities, in-
cluding all financial institutions and 
state-owned and socially-owned enti-
ties organized or located in the Repub-
lic of Montenegro as of June 9, 1998, 
any successors to such entities, and 
their respective subsidiaries and 
branches, wherever located, and any 
persons acting or purporting to act for 
or on behalf of any of the foregoing.

NOTE TO § 586.307: Section 586.516 authorizes 
all transactions by U.S. persons involving 
property or interests in property of the Gov-
ernment of the Republic of Montenegro, un-
less such property remains blocked pursuant 
to the Federal Republic of Yugoslavia (Ser-
bia and Montenegro) and Bosnian Serb-Con-

trolled Areas of the Republic of Bosnia and 
Herzegovina Sanctions Regulations, 31 CFR 
part 585 (see § 585.525).

§ 586.308 Government of the Republic 
of Serbia. 

The term Government of the Republic 
of Serbia means the government of the 
Republic of Serbia, including any sub-
divisions thereof or local governments 
therein, its agencies, instrumental-
ities, and controlled entities, including 
all financial institutions and state-
owned and socially-owned entities or-
ganized or located in the Republic of 
Serbia as of June 9, 1998, any successors 
to such entities, and their respective 
subsidiaries and branches, wherever lo-
cated, and any persons acting or pur-
porting to act for or on behalf of any of 
the foregoing.

NOTE TO § 586.308: Please refer to the appen-
dices at the end of this chapter for listings of 
persons determined to fall within this defini-
tion who have been designated pursuant to 
this part. Section 501.807 of this chapter sets 
forth the procedures to be followed by per-
sons seeking administrative reconsideration 
of their designations, or who wish to assert 
that the circumstances resulting in designa-
tion are no longer applicable.

§ 586.309 Information and informa-
tional materials. 

(a)(1) For purposes of this part, the 
term information and informational ma-
terials means publications, films, post-
ers, phonograph records, photographs, 
microfilms, microfiche, tapes, compact 
disks, CD ROMs, artworks, and news 
wire feeds, and other information and 
informational materials. 

(2) To be considered informational 
materials, artworks must be classified 
under chapter heading 9701, 9702, or 9703 
of the Harmonized Tariff Schedule of 
the United States. 

(b) The term information and informa-
tional materials with respect to U.S. ex-
ports does not include items: 

(1) That were, as of April 30, 1994, or 
that thereafter become, controlled for 
export pursuant to section 5 of the Ex-
port Administration Act of 1979, 50 
U.S.C. App. 2401–2420 (the ‘‘EAA’’), or 
section 6 of the EAA to the extent that 
such controls promote nonproliferation 
or antiterrorism policies of the United 
States. 
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(2) With respect to which acts are 
prohibited by 18 U.S.C. chapter 37.

§ 586.310 Interest. 
Except as otherwise provided in this 

part, the term interest when used with 
respect to property (e.g., an interest in 
property) means an interest of any na-
ture whatsoever, direct or indirect.

§ 586.311 License. 
Except as otherwise specified, the 

term license means any license or au-
thorization contained in or issued pur-
suant to this part.

§ 586.312 New investment. 
The term new investment means the 

acquisition of debt or equity interests 
in, a commitment or contribution of 
funds or other assets to, or a loan or 
other extension of credit to, a public or 
private undertaking, entity, or project, 
including the Government of the Re-
public of Serbia, other than donations 
of funds to charitable organizations for 
purely humanitarian purposes.

§ 586.313 Person. 
The term person means an individual 

or entity.

§ 586.314 Property; property interest. 
The terms property and property inter-

est include, but are not limited to, 
money, checks, drafts, bullion, bank 
deposits, savings accounts, debts, in-
debtedness, obligations, notes, guaran-
tees, debentures, stocks, bonds, cou-
pons, any other financial instruments, 
bankers acceptances, mortgages, 
pledges, liens or other rights in the na-
ture of security, warehouse receipts, 
bills of lading, trust receipts, bills of 
sale, any other evidences of title, own-
ership or indebtedness, letters of credit 
and any documents relating to any 
rights or obligations thereunder, pow-
ers of attorney, goods, wares, merchan-
dise, chattels, stocks on hand, ships, 
goods on ships, real estate mortgages, 
deeds of trust, vendors’ sales agree-
ments, land contracts, leaseholds, 
ground rents, real estate and any other 
interest therein, options, negotiable in-
struments, trade acceptances, royal-
ties, book accounts, accounts payable, 
judgments, patents, trademarks or 
copyrights, insurance policies, safe de-

posit boxes and their contents, annu-
ities, pooling agreements, services of 
any nature whatsoever, contracts of 
any nature whatsoever, and any other 
property, real, personal, or mixed, tan-
gible or intangible, or interest or inter-
ests therein, present, future or contin-
gent.

§ 586.315 Specific license. 
The term specific license means any li-

cense or authorization not set forth in 
this part but issued pursuant to this 
part.

§ 586.316 Transfer. 
The term transfer means any actual 

or purported act or transaction, wheth-
er or not evidenced by writing, and 
whether or not done or performed with-
in the United States, the purpose, in-
tent, or effect of which is to create, 
surrender, release, convey, transfer, or 
alter, directly or indirectly, any right, 
remedy, power, privilege, or interest 
with respect to any property and, with-
out limitation upon the foregoing, 
shall include the making, execution, or 
delivery of any assignment, power, con-
veyance, check, declaration, deed, deed 
of trust, power of attorney, power of 
appointment, bill of sale, mortgage, re-
ceipt, agreement, contract, certificate, 
gift, sale, affidavit, or statement; the 
making of any payment; the setting off 
of any obligation or credit; the ap-
pointment of any agent, trustee, or fi-
duciary; the creation or transfer of any 
lien; the issuance, docketing, filing, or 
levy of or under any judgment, decree, 
attachment, injunction, execution, or 
other judicial or administrative proc-
ess or order, or the service of any gar-
nishment; the acquisition of any inter-
est of any nature whatsoever by reason 
of a judgment or decree of any foreign 
country; the fulfillment of any condi-
tion; the exercise of any power of ap-
pointment, power of attorney, or other 
power; or the acquisition, disposition, 
transportation, importation, expor-
tation, or withdrawal of any security.

§ 586.317 U.S. financial institution. 
The term U.S. financial institution 

means any U.S. entity (including for-
eign branches) that is engaged in the 
business of accepting deposits, making, 
granting, transferring, holding, or 
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